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Having the basic understanding of Forex trading, you can already start trading on Forex demo account

for practice money. Usually every Singapore Forex broker provides with a free demo account with the real prices.
So that a trader can get familiar with a trading platform and the Forex market. Practicing in demo provides with the
basic experience of trading and stops being afraid to trade. The market changes only in two directions: either
down or up. Sometimes it bewilders the new traders as they have a gambling approach to online trading: sell or
buy? Fortunately, years of research of other traders gave our generation a lot of indicators together with the
opportunity to improve them. For example, one of the most popular and simple indicators is the moving average. It
can be a good help in your online trading. Set one moving average for a long period, another for a short period. At
the spot of intersection of both lines of the indicator you open a trading position and wait for profits.

During the training period when a trader is practicing on demo account, the trader has a big chance to practice
different trading methods. At this stage he is learning, that's why no risks are involved and it is a good time to try
different trading methods. In addition it is not necessary to calculate all possible ways where the market will go
and be under the pressure because of the coming news that can change the market and cause the losses. A
simple instrument of moving average will help a trader with a probability of more than 50% predict the behavior of
the market in the near future. If a trader gets the result where the total profitable positions will be more than losing
ones, then together with the applying of some rules of money management, you can make profit. Though you
earn a virtual profit at this stage, it is also important, because thus you will become more confident in Forex
trading and in your own knowledge. You don’t need to be a genius to find a right point to open a trading position,
and there is no need to climb Mount Everest to start trading Forex. It is simple and easy, drinking coffee in the
morning, clicking the right button when receiving a signal.

Usually Singapore brokers provide their potential customers an access to seminars to help the new

traders get started on the Foreign Exchange market. Every Singapore trader can take part in different long term
training courses, which may last up to 3 months. After finishing a course it will be possible to start trading on
currency market for real money with confidence. You will be able to develop your own trading approach, optimize
the use of indicators and create your own automated trading system.

As you can notice online trading offers a great potential for any trader to make profit. Trading platforms offer
different tools to help the traders. The only thing you need is to learn to use them and know how to analyze the
currency charts.
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